 happy birthday
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Rate of some currencies of the world to UAH (NBU)

	 
	 
	01.11.2018
	25.10.2018
	Сhange, %

	
	
	
	
	

	AUD
	100
	1992.54
	1999.87
	-0.37

	GBP
	100
	3580.94
	3641.71
	-1.67

	USD
	100
	2811.88
	2821.31
	-0.33

	EUR
	100
	3182.49
	3213.19
	-0.96

	CAD
	100
	2142.23
	2156.50
	-0.66

	RUB
	10
	4.29
	4.30
	-0.28




Dynamics of the Ukrainian hryvnia (UAH) to the US dollar (USD)

[image: image1.emf]Daily UAH= 02.10.2018 - 01.11.2018 (GMT) Line; UAH=; Bid(Last)

01.11.2018; 28,0925; -0,0075; (-0,03%)

Price

/USD

Auto

27,92

27,96

28

28,04

28,08

28,12

28,16

28,2

28,24

28,0925

02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25 26 29 30 31 01

Октябрь 2018



  

  



  

  


Stock quotes for dairy products
Butter (CME) 
NOV8 - 
Up 
0,82%;   
Butter (Eurex) 
NOV8 - 
Down 
1,08%;

SMP (CME) 
NOV8 - 
Up 
0,11%;
SMP (NZX) 
NOV8 - 
Stable 
0,00%;
SMP (Eurex) 
NOV8 - 
Down 
0,80%;
Dry whey (CME) 
NOV8 - 
Down 
0,11%;
Dry whey (Eurex) 
NOV8 - 
Down 
3,32%;
Cheese (CME) 
NOV8 -
 
Down 
0,47%;
WMP (NZX) 
NOV8 - 
Up 
1,72%;






Anhydrous milk fat (NZX) 
NOV8 - 
Up 
1,87%.



	 
	31.10.2018
	24.10.2018
	 
	 

	
	USD/t
	УЕ
	USD/t
	УЕ
	USD/t
	УЕ

	CME Group (CME)

	SMP

	November 2018
	1936,74
	87,85
	1934,54
	87,75
	2,20
	0,10

	December 2018
	1956,58
	88,75
	1927,37
	87,43
	29,21
	1,33

	January 2019
	1989,65
	90,25
	1927,37
	87,42
	62,28
	2,83

	Dry whey

	November 2018
	985,46
	44,70
	986,56
	44,75
	-1,10
	-0,05

	December 2018
	970,02
	44,00
	991,52
	44,98
	-21,49
	-0,98

	January 2019
	972,23
	44,10
	991,89
	44,97
	-19,66
	-0,87

	Butter

	November 2018
	5001,14
	226,85
	4960,35
	225,00
	40,79
	1,85

	December 2018
	4938,30
	224,00
	4910,75
	222,75
	27,56
	1,25

	January 2019
	4866,65
	220,75
	4855,47
	219,60
	11,19
	1,15

	Cheese

	November 2018
	3293,67
	1,49
	3309,10
	1,50
	-15,43
	-0,01

	December 2018
	3395,08
	1,54
	3317,92
	1,51
	77,16
	0,03

	January 2019
	3423,74
	1,55
	3317,93
	1,51
	105,81
	0,04

	New Zealand Stock Exchange (NZX)

	WMP

	November 2018
	2665,00
	2665,00
	2620,00
	2620,00
	45,00
	45,00

	December 2018
	2655,00
	2655,00
	2650,00
	2650,00
	5,00
	5,00

	January 2019
	2700,00
	2700,00
	2685,00
	2685,00
	15,00
	15,00

	SMP

	November 2018
	2025,00
	2025,00
	2025,00
	2025,00
	0,00
	0,00

	December 2018
	2020,00
	2020,00
	2000,00
	2000,00
	20,00
	20,00

	January 2019
	2065,00
	2065,00
	2030,00
	2030,00
	35,00
	35,00

	Anhydrous milk fat

	November 2018
	5185,00
	5185,00
	5090,00
	5090,00
	95,00
	95,00

	December 2018
	5220,00
	5220,00
	5115,00
	5115,00
	105,00
	105,00

	January 2019
	5275,00
	5275,00
	5140,00
	5140,00
	135,00
	135,00

	European Energy Exchange (Eurex)

	Butter

	November 2018
	5063,49
	4477,00
	5155,57
	4526,00
	-92,08
	-49,00

	December 2018
	5069,14
	4482,00
	5137,34
	4510,00
	-68,20
	-28,00

	January 2019
	5069,14
	4482,00
	5127,41
	4500,00
	-58,27
	-18,00

	SMP

	November 2018
	1834,48
	1622,00
	1862,43
	1635,00
	-27,95
	-13,00

	December 2018
	1866,15
	1650,00
	1893,18
	1662,00
	-27,03
	-12,00

	January 2019
	1865,02
	1649,00
	1893,18
	1662,00
	-28,17
	-13,00

	Dry whey

	November 2018
	823,37
	728,00
	857,74
	753,00
	-34,37
	-25,00

	December 2018
	823,37
	728,00
	857,74
	753,00
	-34,37
	-25,00

	January 2019
	831,29
	735,00
	865,66
	760,00
	-34,38
	-25,00






[image: image2.emf]Daily FABTc1; 1CBc1 28.09.2017 - 31.10.2018 (FFT) Line; FABTc1; 01.11.2018; 5 104,633;  Line; 1CBc1; 01.11.2018; 5 026,543
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------- Eurex, nearest butter quotes, USD/t
         ------- CME, nearest butter quotes, USD/t
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------- CME, nearest SMP quotes, USD/t
------- NZX, nearest SMP quotes, USD/t
------- Eurex, nearest SMP quotes, USD/t

[image: image4.emf]Daily /1DWYc1; FAWHc1 25.09.2017 - 31.10.2018 (CHG) Line; /1DWYc1; Trade Price(Last)
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------- Eurex, nearest dry whey quotes, USD/t
------- CME, nearest dry whey quotes, USD/t

[image: image5.emf]Daily 1CSCc1; NAMKc1 25.09.2017 - 31.10.2018 (CHG) Line; 1CSCc1; Trade Price(Last)
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------- NZX, nearest anhydrous milk fat quotes, USD/t
------- CME, nearest cheese quotes, USD/t
Belarus 
Belarus domestic dairy products’ prices (incl. VAT, US$ per MT)  

	Article 
	31.10.2018
	25.10.2018
	Change against

previous week. %
	Sep    2018 
	Aug    2018
	Sep    2017 

	
	MIN
	MAX
	MIN
	MAX
	
	
	
	

	Butter 72.5% fat
	↓
	3,800
	4,000
	3,900
	4,100
	-2.50%
	3,963
	3,900
	5,271

	Butter 82.5% fat
	↓
	4,100
	4,350
	4,100
	4,450
	-1.17%
	4,263
	4,200
	6,119

	Whey
	=
	650
	700
	650
	700
	0.00%
	628
	613
	746

	Cheese 45% fat
	=
	3,500
	3,600
	3,500
	3,600
	0.00%
	3,488
	3,500
	4,200

	Cheese 50% fat
	=
	3,600
	3,700
	3,600
	3,700
	0.00%
	3,563
	3,560
	4,425




Belarus export dairy products’ prices (FCA, US$ per MT)  

	Article 
	31.10.2018
	25.10.2018
	Change against

previous week. %
	Sep    2018 
	Aug    2018
	Sep    2017 

	
	MIN
	MAX
	MIN
	MAX
	
	
	
	

	SMP
	=
	1,600
	1,700
	1,600
	1,700
	0.00%
	1,575
	1,450
	2,134

	WMP
	=
	2,700
	2,900
	2,700
	2,900
	0.00%
	2,675
	2,600
	3,300

	Butter 72.5% fat
	↓
	4,000
	4,200
	4,000
	4,300
	-1.20%
	4,119
	4,050
	5,444

	Butter 82.5% fat
	↓
	4,250
	4,500
	4,300
	4,550
	-1.13%
	4,400
	4,350
	6,319

	Whey 
	=
	670
	720
	670
	720
	0.00%
	634
	628
	809

	Cheese 45% fat
	=
	3,750
	3,950
	3,750
	3,950
	0.00%
	3,788
	3,700
	4,545

	Cheese 50% fat
	=
	3,900
	4,100
	3,900
	4,100
	0.00%
	3,888
	3,805
	4,785

	Casein 
	↑
	4,350
	4,600
	4,300
	4,600
	0.56%
	4,450
	4,450
	5,925




Domestic dairy market has shown no significant price changes last week, only butter has fallen in price. Seasonal decline in milk production and strong demand from China in certain positions continue to have positive effect on the market, while high inventories continue to restrain price increases.
RF 

RF domestic dairy products’ prices (RUB per kg, incl. 10% VAT)  

	Article 
	31.10.2018
	25.10.2018
	Change against

previous week. %
	Sep    2018 
	Aug    2018
	Sep    2017 

	
	MIN
	MAX
	MIN
	MAX
	
	
	
	

	Butter 72.5% fat (produced in RF)
	↓
	275
	285
	280
	290
	-1.75%
	284
	271
	350

	Butter 82% fat (produced in RF)
	↓
	290
	305
	290
	310
	-0.83%
	299
	290
	415

	SMP (produced in RF)
	=
	155
	165
	155
	165
	0.00%
	154
	143
	191

	WMP (produced in RF)
	=
	185
	195
	185
	195
	0.00%
	188
	176
	232

	Whey
	↓
	57
	61
	57
	62
	-0.84%
	56
	55
	69

	Traditional cheeses
	=
	285
	295
	285
	295
	0.00%
	284
	281
	322




Domestic dairy prices have decreased for some positions over reporting period amid low customer activity. In addition, illegal deliveries of dairy products from Belarus at reduced prices continue to have negative impact on the market. At the same time, seasonal decline in milk production restrains prices.
Ukraine  
Domestic dairy market has shown a multi-directional price trend – some products have fallen in price due to lower prices in the global market and low customer activity, while others have gone up due to decrease of seasonal milk production. It is worth noting that relatively small inventories of some products and rise in cost of raw milk continue to have positive impact on Ukrainian market, while high competition from Belarusian producers in export sales has negative impact.
Milk powder (SMP/WMP)

SMP/WMP prices have increased in domestic market last week, and have not changed in export market. The main factors of price growth in domestic market have been strong demand from domestic buyers and seasonal decline in production. Thus, in September Ukrainian plants produced 2,352 tons of SMP compared to 3,827 tons produced in August. Production of WMP has also slightly decreased – in September it was 1,007 tons compared to 1,053 tons a month earlier. At the same time, high competition from Belarusian producers in sale for export continues to have negative impact on this segment of market.
Butter  

Butter prices have slightly reduced over reporting period due to decrease in butter index in the last GDT auction and weakening prices for this product in Europe. At that, strong domestic demand and seasonal decrease of production restrain weakening of prices for this position.
Dairy spreads 

Domestic dairy spreads prices have slightly slipped once again under influence of downward price trend for butter and decline in demand from foreign buyers. In connection with this factor, there has been also decrease in production of this product in September – last month, Ukrainian enterprises produced 2,509 tons of dairy spreads compared to 3,067 tons produced in August. At the same time, it is worth noting that sufficiently high inventories of product, accumulated over summer period, also prevent price increase for this position.
Casein  

Domestic casein prices have slightly increased over reporting period due to seasonal decline in production of caseinates – thus, in September it was produced 650 of them tons against 934 tons in August. In addition, inventories of this product are low. At the same time it is worth noting that supply/demand balance in this segment of the market remains stable.
Cheese   

Domestic cheeses prices have not changed. Seasonal increase in prices for raw milk and decrease in production of this product continue to have positive impact on this market segment, while strong competition from Belarus and high popularity of cheaper analogue cheese limit price increase.
Whey  

Domestic whey prices have shown no significant price changes last week. Seasonal decline in production and high activity of foreign buyers, especially China, continue to have positive effect on this market segment. At the same time, demand for this position from domestic buyers remains low.
Ukrainian domestic dairy products’ prices, EXW plant (UAH per MT, incl. VAT)   

	Article 
	31.10.2018
	25.10.2018
	Change against

previous week. %
	Sep    2018 
	Aug    2018
	Sep    2017 

	
	MIN
	MAX
	MIN
	MAX
	
	
	
	

	SMP
	↑
	56,000
	60,000
	55,000
	59,000
	1.75%
	52,750
	48,800
	58,375

	WMP
	↑
	87,000
	95,000
	85,000
	95,000
	1.11%
	87,750
	83,800
	94,125

	Block butter (72.5%. DSTU)  
	↓
	101,000
	105,000
	101,000
	107,000
	-0.96%
	108,000
	104,500
	120,500

	Hard full-fat cheeses (45-50%) 
	=
	130,000
	150,000
	130,000
	150,000
	0.00%
	140,000
	143,000
	118,750

	Highest grade technical casein  
	↑
	122,000
	132,000
	122,000
	130,000
	0.79%
	126,375
	125,200
	192,250

	Demineralized whey 
	=
	19,000
	20,000
	19,000
	20,000
	0.00%
	17,938
	17,700
	25,188

	Classic whey
	=
	18,000
	19,000
	18,000
	19,000
	0.00%
	16,938
	16,700
	22,313

	Canned milk (GOST. UAH per can. 380 gr)      
	=
	16.20
	17.80
	16.20
	17.80
	0.00%
	16.9
	16.7
	16.5

	Dairy spreads (72.5%)
	↓
	55,000
	61,000
	57,000
	61,000
	-1.69%
	61,375
	60,800
	-



 SMP − Skimmed Milk Powder. WMP − Whole Milk Powder
Ukrainian export dairy products’ prices, FCA (US$ per MT)    

	Article 
	31.10.2018
	25.10.2018
	Change against

previous week. %
	Sep    2018 
	Aug    2018
	Sep    2017 

	
	MIN
	MAX
	MIN
	MAX
	
	
	
	

	SMP
	=
	1,600
	1,750
	1,600
	1,750
	0.00%
	1,581
	1,450
	1,764

	WMP
	=
	2,950
	3,100
	2,950
	3,100
	0.00%
	2,919
	2,820
	3,276

	Block butter (72.5%. DSTU)
	↓
	3,700
	3,900
	3,700
	4,000
	-1.30%
	4,150
	4,040
	3,930

	Hard full-fat cheeses (45-50%)
	=
	3,900
	4,300
	3,900
	4,300
	0.00%
	4,050
	4,100
	3,606

	Highest grade technical casein
	↑
	4,750
	5,150
	4,700
	5,100
	1.02%
	4,869
	4,850
	5,913

	Demineralized whey
	=
	690
	710
	690
	710
	0.00%
	668
	668
	834

	Classic whey
	=
	590
	620
	590
	620
	0.00%
	578
	579
	749

	Canned milk (GOST. US$ per can. 380 gr) 
	=
	0.46
	0.52
	0.46
	0.52
	0.00%
	0.49
	0.48
	0.50

	Dairy spreads (72.5%) 
	↓
	1,550
	1,750
	1,550
	1,800
	-1.49%
	1,725
	1,740
	-



SMP − Skimmed Milk Powder. WMP − Whole Milk Powder
Ukrainian companies on stock market (as of Oct 31/18)

	Company
	Securities’

code
	Currency
	1 share

price at the 1st day of IPO
	   1 share

price
	Market capitalization.
mln


	Market capitalization.
USD mln


	Changes against

previous week. %


	Changes against

this year beginning. %

	London Exchange 

	Myronivskiy

Khliboproduct
	MHPC LI
	USD
	7.91
	11.05
	1140.00
	1140.00
	4.59
	-2.56

	Avangardco
	AVGR LI
	USD
	1.2
	0.35
	18.45
	18.45
	1.77
	-19.75

	Ukrproduct
	UKR LN
	GBp
	2.88
	6.24
	2.27
	2.90
	0.00
	14.65

	Glencore International

PLC
	GLEN LN
	GBp
	87.1
	287.00
	45250.00
	57761.63
	-0.44
	-18.45

	Warsaw Exchange   

	Kernel Holding
	KER PW
	PLN
	48.89
	49.10
	4056.09
	1556.89
	0.41
	2.65

	Astarta Holding
	AST PW
	PLN
	50.40
	30.00
	742.50
	285.00
	-0.34
	-42.33

	Milkiland
	MLK PW
	PLN
	1.83
	0.45
	14.06
	5.40
	-18.20
	-70.78

	Agroton
	AGT PW
	PLN
	4.76
	3.20
	70.43
	27.03
	-0.61
	-25.46

	Ovostar
	OVO PW
	PLN
	111.00
	110.00
	660.00
	253.33
	0.92
	23.87

	KSG Agro
	KSG PW
	PLN
	2.49
	1.00
	15.22
	5.84
	0.00
	-49.25

	IMC
	IMC PW
	PLN
	11.89
	12.80
	414.73
	159.19
	0.00
	0.16
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